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Abstract

This study aimed to identify the foreign investment, incentives
and guarantees guaranteed by the Saudi regulator to the foreign
investor according to the issuance of the foreign investment
system in the Kingdom of Saudi Arabia, and the amendments
thereto. In addition, the study aimed to identify the legal bases for
future directions supporting investment in Saudi Arabia according
to the vision of the Kingdom 2030.

The study relied on the analytical descriptive method by
collecting facts about the reality of foreign investment in Saudi
Arabia, reading the legal texts related to investment and analyzing
them, and trying to clarify the legal bases supporting investment
according to the vision of 2030, which is mainly derived from the

investment regulations in the Kingdom.

The main study results showed that the concerned authorities
in the Kingdom began to take executive measures to achieve the
goals of Vision 2030 as planned. Where the most important of
these executive measures was the development of the Public
Investment Fund to become the largest sovereign wealth fund in
the world, by raising the value of the Kingdom's income from non-
oil products. In addition, the Kingdom has amended many
regulations that regulate investment in line with the objectives of
Vision 2030, such as amendment of the Saudi Companies
Regulations No. (M / 3) in 28/1/1437 AH, and the Saudi
Companies Registration Law No. (M / 1) in 21/2 / 1416 AH. The
objective of these amendments was to enhance the Kingdom's

competitiveness in the World Bank's Doing Business Indicators
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and the Investor Protection Index, and to achieve the objectives of
the Kingdom's Vision 2030 in moving to the top ten of the Global

Competitiveness Index.

In addition to the amendment of the Corporate Governance
Regulations for 2017 to comply with the Companies Regulations.
as well as the adoption of the Saudi e-commerce system, which is
related to the regulation of issues related to electronic commerce
and the adoption of the necessary controls for licensing foreign
companies to invest in the wholesale and retail trade sector
Kingdom 2030, and the effective and rapid implementation of

national transformation initiatives 2020, relating to investment.

According to the results, the study recommended that making
amendments to certain provisions of the Foreign Investment
Regulations and its Executive Regulations to be consistent with
the aspirations and objectives of Vision 2030, such as updating the
provisions of the foreign investment system and its executive
regulations regarding the terms and procedures of granting the

license to limit the revoked investment licenses.

The study also recommended that Adding some projects to
the list of projects allowed to foreign investor to invest in, because
of the emergence of new investment areas not addressed by the
Saudi regulator in the current system, especially in the fields of
electronic commerce and entertainment. In addition, the study
recommended the establishment of certain conditions to limit the
licenses granted to small enterprises, which do not add value to
the national economy insofar as they can be considered as

fictitious or competitive investments for national projects. Finally,
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the study recommended that providing a clear investment map for
the main projects proposed for foreign direct investment and the
objectives to be achieved within the executive regulations of the
foreign investment system, thus defining the foreign investor the
main opportunities and size, and the main sectors to be invested in

their development.
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